Investing in India's Long-
Term Wealth Opportunity

Disciplined research with a broad market viewVision: Participating in long-term wealth
creation through disciplined, fundamental research in the Indian equity market.

www.wealthplys.com .
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Why India: The Macro Opportunity

Key indicators showing scale, innovation, and sustained growth

1 India’s GDP projected
to rise from $4.3 Tnin
early 2026 to $32 Tn by
2047.

Massive long-term GDP
expansion over two decades.

2 Indiais expected to
add "another India" to its
economy every 7 years,
indicating sustained
scaling.

Repeated doubling of economic
scale every seven years.
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3 India climbed 41
places in 8 years to rank
40th in the Global
Innovation Index,
reflecting rising innovation
capacity.

Sharp climb in innovation
ranking over eight years.



Strategic Growth Pillars for India 2047

Infrastructure-led expansion driven by Make in India and PM GatiShakti

Policy Drivers

The "Make in India" initiative and PM GatiShakti are
driving self-reliance and infrastructure expansion.

Ports
Handling capacity to increase 4x to 10,000 MMTPA+.

Aviation

Trips projected to increase 7x, reaching 1.5 billion+
trips.

Railways

Projected growth from 8 billion+ passengers to 20
billion+ passengers.

Highways

Network expected to double from 145,000 km to
290,000 km.



Investment Approach and Philosophy

Focused, research-driven long-term construction

Focused Portfolio Construction:
Construct concentrated portfolios
of 10-15 high-quality Indian
companies to achieve meaningful
participation in long-term wealth
creation while maintaining
disciplined risk management.

Concentrated holdings balanced with risk
controls.

Fundamental Research-Driven
Stock Selection: Stock selection is
based on in-depth fundamental
research including financial
analysis, business and industry
evaluation, and analysis of publicly
available information, industry
reports, company disclosures, and
third-party research.

Deep fundamental analysis guides stock picks.

Valuation Discipline: Seek
companies trading at reasonable
valuations to balance growth
potential with margin of safety.

Focus on reasonable valuations and margin of
safety.

Long-Term Investment Horizon:
Investments are made with a long-
term perspective; the strategy
does not engage in market timing
or short-term trading strategies.

Patient, buy-and-hold orientation without
market timing.



Investment
Approach and
Philosophy

A disciplined focus on durable business
quality and risk-aware strategies
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1 Preference for Structural Businesses: Focus on businesses with
structural competitive advantages, scalable business models, and
transparent governance standards.

Seek companies with durable moats and clear governance.

2 Avoidance of Cyclicality and Poor Governance: Avoid
companies with highly cyclical earnings, unpredictable cash flows, or
weak governance practices.

Steer clear of volatile earnings and governance risk.

3 Embedded Risk Management: Integrate risk management
through disciplined portfolio construction, continuous monitoring,
and a preference for businesses with durable moats and resilient
cash flows.

Risk management is part of the investment process.

4 Avoidance of Speculative Strategies: Prioritise business quality
over short-term price movements and avoid speculative or
momentum-driven opportunities.

Focus on long-term business fundamentals, not momentum.



Investment
Selection
Framework: High-
Conviction Criteria

Quantitative targets and governance
checks for disciplined selection

Structural Growth: Target volume expansion exceeding 1.5x India’s
GDP growth, more than 9-10%.

Focus on markets growing materially faster than GDP

Sales Growth: Consistent sales growth in the range of 12-15%.

Sustained revenue expansion in target range

Cash Flow: Operating cash flow expansion of approximately 20%
year-on-year.

Strong cash generation improving yearly

Strong balance sheets with minimal leverage or net cash positions.

Low debt or net cash cushions balance-sheet risk

Governance: Promoter interests must be aligned with minority
shareholders; weak governance is avoided.

Alignment with minority holders and robust governance standards




Investment Selection Framework: Focus on High-

Growth and Quality

Five disciplined criteria to identify scalable, profitable investments

1 Growth-Oriented Businesses: Focus on companies demonstrating
sustainable growth, with approximately 20% or higher growth in revenues
and profits driven by volume expansion and scalability.

Targets undefined20%+ revenue and profit growth via scale and volume.
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2 Return on Equity (ROE) Focus: Prefer companies capable of generating
ROE of 15% or higher, consistently exceeding their cost of capital.

Seek ROE 15% or higher that beats cost of capital.
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3 Operating & Profit Margin Expansion: Invest in businesses showing
improving operating and net profit margins to support 18-20%+ earnings
growth through operating leverage or efficiency improvements.

Improving margins that enable 18-20%+ earnings growth.

4  Valuation Discipline with Momentum Confirmation: Identify opportunities

where companies trade at reasonable valuations relative to historical
averages while exhibiting positive business and price momentum.

Reasonable valuations plus positive business and price momentum.
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5 Prudent Use of Leverage: Prefer companies with moderate capital
structures, typically maintaining debt-to-equity ratios below 0.75 to reduce
financial risk.

Debt-to-equity typically kept under 0.75 to limit risk.



Focused Portfolio
Construction and
Selection

Rules and routines for building a
concentrated, high-quality stock portfolio

Investment Universe
Primarily stocks within the NIFTY 500.

Concentration

Maintain a focused portfolio of 10-15
high-quality stocks.

Allocation Limit

Maximum 12% allocation per stock to
manage risk.

Research

Financial analysis, business
evaluation, and analysis of publicly
available information, industry reports,
company disclosures, and third-party
research to assess business quality

Rebalancing

Periodic churning of approximately 3-
4 stocks to maintain optimal
weightages.



Portfolio Mix

— Compounding Core
Wealth

Compounding Core Wealth
Asset Allocation Strategy:
Growth-oriented /
Moderate—-Aggressive
portfolio with a strong tilt

toward mid & small caps
(73%), suited for long-term
investors (5-7+ years) with
periodic rebalancing
recommended.

Balanced Growth
Strategy

Balanced Growth Strategy:
50% Large Caps for stability,
36% Mid-Caps for long-
term growth with quality
bias, and low small-cap
exposure (undefined14%) to
keep volatility controlled.

Prudent Growth
Strategy

Prudent Growth Strategy:
Strong large-cap bias
(undefined71%) for low
volatility and stability,
selective mid-cap exposure
for incremental growth, and
InvIT + Gold (undefined14%)
forincome and hedge




Clear Fee
Structure and
Terms

Transparent charges and regulatory limits « Management Fee: 1% of AUM per annum for personalised services per family.
for family services

Annual fee based on assets under management for each family.

* Fixed Fee: ¥25,000 per annum for online services.

Flat annual charge for online service package.

* Taxes: Applicable taxes as per prevailing laws.

Statutory taxes applied in addition to fees.

* Fixed Fee Mode: Maximum ¥1,51,000 per annum per family as per SEBI
guidelines.

SEBI ceiling for fixed fee billing mode.

* Assets Under Advice (AUA) Mode: Maximum 2.5% of AUA per annum per
family as per SEBI guidelines.

SEBI ceiling for AUA-based fee mode.

* Taxes: Applicable taxes as per prevailing laws.

Statutory taxes applied in addition to fees.




Portfolios are reviewed periodically for alignment with

Portfolios are rebalanced when required due to market movements or changes in client

Portfolios are adjusted in line with evolving business fundamentals and macroeconomic



Thank You and Happy Investing

Wealth+ Advisers - stay in touchlmportant Disclosure: This strategy is designed for long-term investing and does not assure or
guarantee returns. Accuracy & Liability Disclaimer

Absolute accuracy is not guaranteed

“While reasonable care has been taken to ensure accuracy, the Adviser does not guarantee
the completeness or accuracy of the informa on and shall not be responsible for any errors
or omissions.”

“This document is issued solely for advisory purpose and does not cons tute an offer,
solicita on, or assurance of returns.”



